
 

 

 

 

INTERCAMBIADOR TRANSPORTES PRÍNCIPE PÍO SA  

(the ‘Company’) 

 
Net Zero Policy 2023 

INTERCAMBIADOR TRANSPORTES PRÍNCIPE PÍO SA is the holding company for Avenida 
de América hub (the ‘Company’), a special purpose company set up to construction, facilities 
management and financing of the project in accordance with the concession granted by Consorcio 
Regional de Transportes de Madrid (the ‘Authority’). 

The Company has a Board of Directors and employees. 

The Company has appointed a number of sub-contractors to discharge its obligations in the 
management, design, construction, operation and maintenance of the project.  

It operates a number of internal policies to ensure that it is conducting business in an ethical and 
transparent manner. The Company requires all its sub-contractors and suppliers and any third 
parties who perform services for or on behalf of the Company to confirm (in writing) that they have 
policies and procedures in compliance with current regulations and good industry practice and will 
provide copies of such policies and procedures upon request.  The Company is of the view that 
having a policy in relation to climate change, including the Net Zero ambitions is good industry 
practice and our policy is set out below. 

Our Initial Statement on Net Zero  

Net zero is important because of the impacts of climate change on the environment and it matters to 
us all. Evidence shows that the world has been getting hotter. According to the World 
Meteorological Organisation, the warmest 20 years on record have all been in the last 22 years, with 
the most recent among the warmest. 

Science shows clearly that in order to avert the worst impacts of climate change and preserve a 
liveable planet, global temperature increase needs to be limited to 1.5°C above pre-industrial levels. 
Currently, the Earth is already about 1.1°C warmer than it was in the late 1800s, and emissions 
continue to rise. To keep global warming to no more than 1.5°C  – as called for in the Paris 
Agreement – global emissions need to be reduced by 45% by 2030 and reach net zero by 2050. 

Net zero means cutting greenhouse gas emissions to as close to zero as possible, transitioning to a 
net-zero world is one of the greatest challenges the world faces.  

Whilst, as a Company, we are in the early stages of aligning with net-zero objectives, we recognize 
the importance of mitigating climate-related risks and we are committed to: 
 

 Working in partnership with the Authority and our sub-contractors (as defined above, 
engaged in management, design, construction, operation and maintenance of the project) to 
set decarbonization goals, consistent with an ambition to reach net zero emissions by 2050 



 

 

 

or sooner taking into account that the expiry date for the project (when it will be handed 
back to the Authority to manage) is 2038.  

 Setting an interim carbon reduction targets [to be managed in line with the attainment of net 
zero emissions by 2050 or sooner by 2025].  

 Reviewing an interim target at least every five years.  
 
In order to fulfil the above commitments, the Company will: 
 

1. Assess the activities which release GHG emissions, categorize such activities among Scope 
1 (include but not limited to fuels combustion in boilers, turbines and other equipment, 
owned transport, process emissions, and fugitive emissions) and 2 (include but not limited to 
consumption of purchased electricity, heat, steam and cooling)  

2. Calculate the energy usage that contributes to Scope 1 and 2 emissions and/or calculate 
Scope 1 and 2 emissions (whichever is practically possible) and report it to interested 
stakeholders on a regular basis but not less than once a year and/or  

3. If and when it is practically possible define the activities which release GHG emissions 
forming Scope 3 (include but not limited to purchased materials, transport-related activities, 
waste disposal, leased assets and outsourcing, sold goods and services etc)] 

4. If and when it is practically possible calculate (when becomes practically possible) the 
energy usage that contribute to Scope 3 emissions and report it to interested stakeholders on 
a regular basis but not less than once a year ] 

5. Implement a stewardship and engagement strategy with stakeholders and participants of the 
Company to achieve net zero emissions  

6. Apply reasonable efforts to set carbon reduction initiatives by 2025 
7. Apply reasonable efforts to develop and implement a credible decarbonization strategy by 

2025 
 
The Board of Directors will review this statement and the associated management systems annually. 
 
Signed for and on behalf of  
INTERCAMBIADOR TRANSPORTES PRÍNCIPE PÍO SA 
 
 
 
……………………………………………..    ……………………………… 
         Date 14/12/2023 


